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Mutual 

•Folksam Liv 

•Alecta 

Hybrid 

•Skandia liv* 

•AMF 

•AFA 

•LF Liv 

•SEB Trygg Liv Gamla 

•KPA Liv 

•KPA Pension 

Dividend paying 

•SPP Liv 

•Nordea Liv 

•Handelsbanken Liv 

•Fondförsäkrings AB 
SEB Trygg Liv 
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Solvency II becomes 

an EU Directive 
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Omnibus II Directive* 
Solvency II live date* 
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Commission adopts amended Solvency II proposal 

2006 

CEIOPS final answers 
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Solvency II 

Pillar 3 

Disclosure and 
Transparancy 

 
-  Public disclosure, annual 
   solvency and financial 
   condition report 

-  Information to be 
   provided for supervisory 
   purposes 

Pillar 2 

Supervisor review 

 
-  Corporate governance 

-  Fit and proper  
   requirements 

-  Own Risk and Solvency 
   Assessment (ORSA) 

-  Internal control process 

 
 

Pillar 1 

Quantitative requirements 
 

 -  Market valuation 

 -  Solvency Capital 
   Requirement (SCR): 
   -  Standard Formula 
   -  Internal Model 

-  Minimum Capital  
   Requirement (MCR) 
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 the loss absorbency 

  of deferred taxes and 
  technical provisions 
 

Op  – Operational risk 

SLT –  Similar to life 
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CAT – Catastrophe risk 
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